
European Winter Finance Conference 2011 
 

 

Monday 17th January 

08h00-09h15  ‘Risk-sharing or risk-taking Hedging, margin requirements and incentives’ by Florian 
Heider 

Discussant: Anastasia Kartasheva 

17h30-18h45 ‘Is Bigger Better - Size and Performance in Pension Plan Management’ by Alexander 
Dyck 

Discussant: Stephan Jank 

18h45-20h00 ‘What Drives the Value of Analysts' Recommendations Earnings Estimates or Discount 
Rate Estimates’ by Roni Michaely 

Discussant:  Karl Lins 

 

Tuesday 18th January  

08h00-09h15  ‘The delegated Lucas-tree’ by Peter Kondor 

Discussant: Tanakorn Makaew, 

17h30-18h45 ‘Cross-Listing, Investment Sensitivity to Stock Price and the Learning Hypothesis’ by 
Laurent Fresard 

Discussant: Michael King 

18h45-20h00 ‘Credit Supply and the Price of Housing’ by Giovanni Favara 

Discussant:  Martin Weber 

 

Wednesday 19th January 

08h00-09h15  ‘Stock Options and Managerial Incentives for Risk-Taking Evidence from FAS 123R’ by 
Michael Lemmon 

Discussant: Narayan Naik 

17h30-18h45 ‘Asking Directors about their Dual Roles’ by Renée Adams 

Discussant: Michael Lemmon 

18h45-19h05 'Trading and Voting in Distressed Firms’ by Konstantinos Zachariadis 

Discussant: Group Discussion 

19h20 – 19h40 'Who takes risks when and why: Determinants of changes in investor risk taking' by 
Martin Weber 

Discussant: Group Discussion 
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